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7 KH DQQXDOEXVIQHW Rl VIKH 7RZ QLY GILHPG E\ LW EXGIHW
VWDV LF SOQ DQG VIKH SMQ DFFRP SDQ\ LQJ DFMRQ DIHQGED |

\ RX HYHUZ RQGHUZ KDWIKH 7RZ QLY GRIQU VR SLRYIGH | RUVKH

FRP P XQW VIKHVHVIKUHH GRFXP HQW JLYH\ RX D UHDOVIP H
GHVIDLOHG DFFRXQW7 KHVH GRFXP HQW DUH DYDIME® RQVIKH 7RZ G
Z HEVIW 7 KH DQQXDOHSRUALY DQRYHWIHZ R VIKH7RZ QA

DFFRP SQVKP HOW RUAHSRUAFDUG- Rl VIKRVHZ RINS@QV

7RZ Q&RXQFIGV SURUMHV | RUVIKH SDWA HDULQFOXGH FRQAUQXDAD
HQKDQFLQJ RXUVRZ Q TXD@W Rl @ HVIKURXI K WRXJ KWXQJ URZ VK
SXEQF SDUNV RSHQVSDFHV' DQG HQKDQFHG LQ| LDWAKFWUH VR

SLRWPARXUHQYLLRQP HQW

2 XU7RZ (V SDWAFROAXHY VR GHI LOH RXU-VHQVHRI SMFH -
3 WHVHWYIQI RXUKIWRUE WAKFAKLHY DOQG VKHUWRUHY LHP DIQD

FUXFIDOFRP SROHQARI RXUVRZ QV LGHQWWY 7KH 7RZ Q FRQWOXHV
VR RUWP DA H LOFHQWYHV | RUSUYDVM LHYWVA DARQV Rl KMRUF
WUKRXUHY 7RZ QWD LV DR P RYIQJ |IRZ DUG Z I VKH
UHKDELOVIMRQRI VKH 6 TXWH 3RSH &DUUDIH + RXVH GRFDVAG LQ VKH
: WKW DP O 3DWIN 7TKHKRXVHLY D 7RZ Q RZ QHG WAKXFWALH
Z KIFK VXUYLYHG \WWH /XA R %X 1 VRQ GXUQI VKH &LYLO
DU

7KH7RZ Q DOYR HWIDE@QVKHG VIKUHH FKDUVIDE®H | XQGV VIKLRXJI K VIKH &RP P XQW ) RXQGDMRQRI VKH

| RZ FRXQM DV D YHKLIF® | RUUIHMIGHQW VR KHG VXSSRUAFRP P XQW SURMFW VXFK DV VKH &KUMP DV 7R\

" UYH WH/ XWIH 6 FKROMUKILS SWRIWDP V DQGRWMHUFRP P XQW SIRMFW 7 KHVIKUHH | XQGV DUH VKH

%X VRQ3RAFH" HSDUR HQMWAHOHYRBIQFH ) XQG 7KHYEXI TVRQ/ XWIH 6 FKRMUKIS ) XQG DQGWH7RZ Q

Rl %X 1 VIRQ 3DUNV DQG 3XEQF $UN XQG

7KH %X I VRQ3RAFH' HSDUR HQALY DAYR GDGIQI VIKHWIVA Z MK W : - HEGHW DQG 0 HQVDO+ HDOK 3 URJ LDP
,Q-X® WKHO XQFLSDOS WRFIDARQRI 6RXVK &DURAQD DZ DUGHG VIKH 7RZ Q DQ$ FKIHYHP HOWS Z DUG LQ 3XEQF
6D HW | RUIW FRP P V2 HQWR ViH KRIMAF KHDOK Rl W RI 1 LEHYY/ 7KLY SURIWDP \WMYHV VR GV P DWj H DQG
SURYIGH | RUVKH P HQBCKHDOK Rl | LDMIUHVSRQGHYY 7KH %XI 1 VRQ 3RAFH' HSDUR HQAKLLHG D FRP P XQW

P HQDOKHDOK DGYRFDWA LQ VKH | LUAMAP H D SRAFH GHSDU/P HOWQ 6RXVIK &DLRAQD KILHG DQHP SG\ HH

VR 11QG QRQ @Z HQ RUFHP HOQWDQG VRFLDOVHUYLIFHY VROMRQV | RUSHRS®H LQYROHG LQ FDVHV

2 QEHKDOD Rl 7RZ Q&RXQFIO, DP KRQRUHG VR VHUYHVIKLY FRP P XQIW @ H VKDUH KHDUAHMSUGH [Q RXUVRZ Q
DQGZ H DUH SLRXG VR EH SDUAR! W SURI LHW
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MVP\ SGDVXUHVR SUVHOWKH7RZ QR %X 1VRQ $QOXDO

5 HSRUN7 KLY UHSRUAKL] K@ KW WH FRP SGMAG DQGRQIRIQI SLRVFW

R WH7RZ QVI VDO HDU Z KIFK WIUMG-X® DQGHQGHG-XQH
,QDGEMRQ VKLY IHSRUALHSUHVHQW WWH SDVWA HDUVZ RIN

SMQDV7RZ QWHI | DQG GDGHY FROWQXDTD WMYH VIR HKDQRH VKH

TXDON RN @HIRUKHY%XI I VRQFRP P XQW

7KHEHILQQQJ R VIKH SDWAIVFDO HDUZ DVP DINHGE\ VWHWDQUMRQ
ILRP SDQGHP IE LHDWAGZ RINQJ DQG@YIQJ VIR D SRWWSDQGHP LF
FXOXWH 5HIDUWEBMWR Z KHH7RZ QW | Z RINHG WHUI RFXVZ DV
P HMQJ WHGHP DQGVR! DUREXWZ RIN BZ

7KH7RZ QDGGHG VHYHDOQHZ FRP P XQW HYHQW VR IW LRAWAU
LOFOXAQI WKH LQDXI XUDQQGHSHQGHORH' D\ &HBEWDARQ D FKIAHHQV
P RYIHVHUHV IQ SXEQE SDUN DQGVE R FKIGBLHQV HYHQW Z WK

Z DMMIGH DQGERXQR. KRXVHV 7KHDEVHQFHR! FRP P XQW HYHQW
GXUQ) WKH SDQGHP LF XQGHW/FRUHG VKH QHHG | RUQHL KERW/ VR J DWHU
$E@KHVH HYHQW Z HHZ HID DWMQGHG DQG UHRHYHG

$VP RIHSHRS®IP RYHVR RXUFRP P XQW DI | RUGDE®I KRXMQJ LV 1QJUHDWAUGHP DQG 7KH7RZ QR %X 1VRQ

FROADRMG Z IV D SUYDWA GHYHIRSHULQ D SXEQE SUYDVW SDUAZHUKLS VR GHVLI Q DQG FROWMKPWDABDWD GR] HQ
XQWR! DIIRUEDEGIKRMQI DV 0 D\ 5LYHU5RDG 7KH7RZ QRZ Qv WKLY SDURHODQG IMZ DV SXURKDVHG Z WK
VKHIOMOQAR GHYHIRSIQU DQDI | RUGBDEGIKRXVIQI SURWMPW:  RINQJ Z I QHIKERUQJ P XQIASDOMHY WKH7RZ Q
KDV LQDA HGWH 5 HI LRQDCSH | | RUGDE®! + RXAMQ) 7 UKW XQG Z KIFK Z LG LQDQADAD VXSSRUAKRXVIQ) [QMDAYHY
LQ%-DXI RUADQG - DVSHUERXQAHV

7KH7RZ QVSRUMRIR R SDUNV FRMOXHVVR H SDQG 7KHSDUN SLHYIRXVO RZ QHGE\ HYI&RUH + HDOKFDUH 1Q
YXANZ DOMU3@FH Z LOVRRQEH D SXEQE SDIN 7KH SDINTHDWKUHV DQDP SKIVKHDWAU SXEQE LMVWRRP V DZ DOLQJ
WDLODQG RMHUDP HQMHY 7KH7RZ QLY DR UHQRYDWQ) VKH 1 HZ 5LYHMGHYDUQ3DWN Z KIFK Z LQEH VKH
FHOMUSIHHR WHIDWQI JURZ IQ) DUHDRI %X 1VRRQ 7KLY SDINLY VAKHGX®BIG VIR RSHQLQ SKDVHY RYHUWH QH W
FRXSGBIR \ HDW/

$VWH7RZ QFROMXHV VR SLRIIHW NQRZ IMKDVDQZ D\ VEHHQDQGZ LaD@ D\ V EH D SURUW VR SUHVHIYH
YN TVRQV KK TXDOW Rl @ HDQGVR NHHS MD G-MUHG SOFHVR @QYHDQGZ RIN ' XUCQJ WH SDWN HDU , DP
JWDWM XA RU7RZ Q&RXCQAOY GDGHIKIS WH7RZ QWHI | V GHAFDWRQ DQGWH %X I VRQFRP P XQW VGHHS
SuGH
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3LFVIKUHG Gl WUR LI KWE&RXQFL® HP EHUYAUGI HWH ) D] LHU 0 D\ RU3LWR 7HP SRUH
/ DU 7RRP HU 0 D\ RU/ LVD 6XOD &RXQFL® HP EHU) LHG + DP LORQ DQG
&RXQFLP HP EHU' DQ: RRG

72: 12)%8))21

,QFRUBRUDVMG LQ VKH 7RZ QRI %XI 1 VRQ SLRXGO VHUYHV D GLYHU/H
FRP P XQW RI P RUHVKDQ UHVIGHQW LQ DAD DFHW Rl @ H Z RN DQG
UHFUHDWRQ ( DFK GD\ DGHYRWGZ RINRUFHRI DSSWR[ IP DWH®  VRZ Q

HP SQR\ HHV FRP H VIRI HVKHUVIR HQVXUH VIKH FRP P XQIW V QHHGV DUH P HVWKLRXJ K

P XQLFLSDOVHUYLEH 7R JXLGH VKLY HI | RUNVIKH 7RZ QRI %XI 1 VRQ 7 RZ Q &RXQFLO
DGRSVMG VIKH | RORZ LQJ YIVIRQ DQG P MIRQ WIVIAP HQW VR KHGS J XLGH SRR\

GHFIMRQV
9,6,21 0,66,21
%X 1 VRQ VKH + HDUARI VKH : HVDNH FDUH Rl RXUFIM} HQV ViKH
/| RZ FRXQM D 7RZ QVKDW 7RZ Q DQG HDFK RVKHUE\
DSSUHFLDVIAV VIKH SDVWVI RFXVHV RQ FROUOXRXVO P DNLQJ RXUFRP P XQIW
VRGD\ DQG LV SMQQLQJ VRI HVIKHUI RUD DQG RW DQL] DVIRQ EHWIAU

J UHDVAUI XVXXLH




453" 58(*$' 0Po4 " 3&'4

0 $<5,9(5$1' 6855281"' ,1*
5,9(56%1" : $7(56+(' 6

N $))25 $%( $1' 25
¥ . 25 )25& +286,1*

&0 081,7<48%/,7<2) /) (

2|
S

(&2120 ,&*52: 7+

3

of
°

) ,6&$/ 6867$,1$%/,7<

¥
l

1)5$67588&785(

>

72: 125*%1,=%7,21

AAE




%W 3"/ &3 03 /0750

7+( +8%

7KH' RQ5\ DQ&HWAUI RU, QQRYDVIRQ P RYHG LQVR LW
QHZ KRP H VIKH + 8 % DW/XFNZ DOMIU LQ WLV DQ
H FIMQJ QHZ VSDFH VR P HHWWH JURZ LQJ QHHGV RI RXU
LQQRYDVRUY DQG VIKH EXVIQHW FRP P XQW 7KLV | &
VSDFH DARZ VVKH' RQ 5\ DQ &HWAUVR H SDQG IW
QHVE RINQJ HYHQW DQG RSSRUXQHV | RUP HP EHUY
DFFHAHUDVQ] VIKH FUHDVIRQ Rl HQWHSLHQHXUDO
YHQXXUHV NQRZ BIGIH EDVHG NREV DQG LQQRYDVIYH
EXVIQHW VROMRQV

&25( 3,/ 1 $56

o ( QUHSUHQHXUVKLS
o 7KH' 5& KH®V LOORYDVRUY/ WIDUNXSV DQG HDUD WIRJ H EXVIOHWHY MXQFK DQG JLRZ VIKHLU

FRP SDQIHV SURYLIGIQJ ViKH UHVRXUFHV DQG H| SHUHQFHG EXVIOHW J XLGDQFH QHHGHG VIR KHCS VKHP
DFKLHYH VIKHLUJ RDY § DQG KHCS FUHDVA D YLEWDQWHQWHSUHQHXUDOEXVIQHW FQP DV VIKLRXJ KRXW
VIKH UHJ IRQ
o 3DUQHU/KLSV
o 7KH' 5&, LV FRQFHQWDVQJ RQ EXLAEQI SDUAHU/KLSY DQGJWRZ QI H IMWIQJ RQHV 7KH +8 %LV
P RUH HI | HFVIYH DQG HI | LFLHQAE\ VKUQLQJ RXUI DFLOW LQVR D WWIKH + 8 %Rl HQWHSUHQHXU/KLS DQG

EHFRP LQJ P RUH VIKDQ MVIQFXEDVIRQ DQG JURZ VK :  H DUH EHFRP LQJ DQ DJJ UHI DVRURI EXVIQHW
VHUYLEHV VMDWSLRYLGH RXUFIMI] HQU' Z VK P DQ\ P RUH LHVRXUFHV

e 0 DUNHVIJ ( GXFDVIRQ DQG 2 XWHDFK
o 0 DNQI VKH FRP P XQIW DQG VKH EXVIQHW HFRW WP DZ DUH Rl VIKH UHVRXUFHV DYDLADEGH VR VIKHP

VIKURXJ K HYHQW DUFKLYHG FRQWQWDQG RXUSDUADHUY/

1(: ,1,7,$7,9(6

6HUYLQJ VKRVH Z KR VHUYHG XV 7 KHWH DLH D& RVW DRIYH SURUVHUYLFH
WHAULHG P Llvibl  DQG | LWWALHVSRQGHW LQ VIKH %HDXI RUABRXQW LHILIRQ 7KLV
LAMVIDVIYH FDVIAWY VR KHGS VKHVH + (52 ( 6 EHFRP H VXFFHWI XOHQWHS UHQHX WY

7KHIDEUFDMRQ @E NQRZ QDV 7KH) $% LVD' 5&, Z RINVKRS JLYLQJ SHRSMH

DQ LOWRGXPIRQ HGXFDVMIRQ DQG DFFHW VR P DFKLQHV P DWAUDY DQG

P HWRGV VR P DNH DA@NLQGV Rl VKIQIV WY DQ HQYLLRQP HQW RUH SGRUQJ VIKH
HGIHV Rl FUHDVIVIW VIKLRXJK P HGLXP V VXFK DV VIFKQRARI\ ,Q DGGIVIRQ LW

SLRYLGHV D &ROFHSWIR 3 LRGXPAWWVROMRQV

7KH5HVIQHQR SLWRILWDP LV D | UHH VHUYLEH | RUVP DADEXVIQHW FXWRP HU/ Z KR
QHHG VKRUMALP P HQVRUQJ
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/1 DZ ( QRUIAHP HOARHQWAU3 DLINQ]

YXFN,VADQG 6LP P RQVYLADI 61GHZ DOW § 3KDVH D
* RHVIKH 6KXQWV 6LGHZ DOW § 3KDVH

+DAVRUE' MMPABKDVH  6HZ HU( [ WIOMIRQ §
3UVFKDUG 6\WHHW

/ DZ ( QI RUFHP HOW&HQWAU3 DINQI DQG 6 HUYLEH
<DUG ([ SDOMIRQ

6 TXILH 3RSH &DULDJ H + RXVH 6VDELD] DURQ

2 VFDU) D] LHU3DWN§ 3RZ HU3HGHWIRXY DQG ) LHB
7XU 5HS@FHP HQW

' XERLYV 3DUIN3@\ JIRXQG § 6\ QUHE 7XU

5 HS@FHP HQW

9HWALDQV 0 HP RUDO: WKW DP LO 3DWIN DQG
3UVPKDUG 6WHHWB RFNHWB DUN, P SLRYHP HQW

7RZ Q) DFLOMHV ) GRRUQU DQG +9$ & 5 HS@FHP HQW
&RP P XQIW 6D HW &DP HWD 8 SJLDGHV

7RZ QZ IGH 1 HVZ RN, LDWAXFWUH ,P SLRYHP HQW

1 352*5(66

2 VFDU) WD] IHU3DWN

0 D\ 5LYHU3RFNHVBDIN

%1GIH 6 WH-WEWHHWFDSH § 3KDVH  § &RQWDFW
$Z DUGHG

2\ WHU) DFVRU 3DIN3DUNQI ([ SDQVIRQ § UGV

5 HEHLYHG $ XJ XVW

1HZ 5LYHUAGH ¥DUQ3DINE 3KDVH ,Q LDWUKFUH
§ ' HVLJQ&RP SOMAG

6 TXLWH 3RSH &DULDIH + RXVH 5 HORYDVRQ § ' HVLJQ

&RP SGMAG

YXFN,VADQG 6LP P RQVYLADI§ 3KDVH 6HZ HUS

' HVL) Q &RP SBWAG

+DVRUF' MMFW 3KDVH DQG 6HZ HU

([ VIOVIRQV § ' HVLJQ &RP SOMAG

YXFN,VADQG 6LP P RQVYLAH § 3KDVH E 61GHZ DOV

§ ' HVLJQ&RP SOMAG

YXFN,VADQG 5RDG' WDIQDIH ,P SLRYHP HOW' §

' HVLJ Q &RP SBWAG

$0 ( &KXUFK' WDIQDIH 5DIQ* DUGHQ,P SLIRYHP HQW
§ 6MA: RUN&RP SOMAG
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6RXVIK &DURAQD %HDFK 6Z HHS 5LYHU6Z HHS DQG 0 D\

5LYHUSBDOXS $QQXDO7RZ Q/ IWHUEBDQXSY

° YROXQUAHWY

o 5HP RYHGDSSLR] [P DVIA® SRXQGV Rl @MAUI LRP
VIH %6X1 1 VIRQ + MRUE " DMMPWDQGVKH O D\ 5LYHU

7KH7RZ Q HQMUHG LOVR DO HP RUDQGXP R

8 QGHUADQGIQ] 0 28 Z IViK ViKH 8 QLYHUVW RI BRXVIK

&DURAOD %HDXI RUN 8 6&% VR HWIDEQVK DQG | XQG D

UHJLRQDOO LFURELDOGRXUFH 7WDFNLQJ 0 67 (ERWDVRU

VIKDWFDQ LGHQW\  YDURXV VRXUFHV Rl | HFDOFRQ@ RLP

EDFVIAUD VR LQI RLP P DQDJI HP HQWANDVIAT LHV

$ UHILRQDOSRXVKHUR / RZ FRXQW 6VRUP Z DVAU2 UGLODQFH

DQG' HVLJQO DQXDCOZ DV FRP SGMAG DQG DGRSWAG E\ VKH

7RZ QRI %XI 1 VRQ RQ 6 HSWP EHU

P SGP HQMMRQRI 0 D\ 5LYHU: DVIAWKHG $ FURQ 3MQ 0 D\ 5LYHJEBDCXS

8 SGDWA § ) LQDA] HG VWMH VFRSHIRU  SRWAQUDO

Z DWAUTXDAW P SLRYHP HOWSLRMIPWWVIAV LQMDWAG

SIRSHUV RZ QHUFRRUGIODVIRQ DQG EHJ DQ SUH@P LODU

G-MJQZ RN

/| RZ FRXQM 6VRLP Z DWAU3DU/QHY/ /63 P SDFW 7KHVH

QXP EHU/ DUH 6P D@0 XQLFLSDO6 HSDUDVIA 6VRUP 6HZ HU

6\WWP 606 5HSRUAQJ <HDU

° P SDFW

o 6VRLP Z DVIAU( GXFDVIRQ 3RJLDP V

8 SGCDWGVIKH7RZ V60 6 6VRUP Z DVAUO DQDI HP HQW

3MQ 6: 03 DQGVXEP IWHG ViKH $ QOXDO5 HSRUMR ViKH

6&' HSDUP HQAR! +HDAK DQG ( QYLLRQP HQMDOSRQWRO
6& +(& ) RZ P RQVRUQJ

3 UHVHQWAG VIKH 7 RZ QA Z DWAU/KHG P DQDI HP HQWUHVIHQR.  DQG VFLHQFH FRP P XQIFDVIRQ LQVIDVIYHV
VR VIKH QDVIRQDO8 QLYHUVIMIHY &RXQFLORQ:  DVIAUS HVRXUFHV FRQI HIHQFH VIKH UHJ LRQDOSDURQQDY
&QP DVIA 5 HVIOHQFH &RQI HLHQFH VKH 6& $WRFIDWRQRI 6VRUP Z DVAUO DQDJIHUY P HHVIQJ  J LDGXDVIA DQG

XQGHUI LDGXDVI VWKGHQW YLD J XHVAGHRVIKUHY DWKKH 8 QLYHUAW RI 6RXVIK &DURQQD DQG &RABIH R
&RDWIDO* HRUI LD YDURXV FLYLE JURXSV VXFK DV %XI 1 VRQ 5RVDU DQG %XI 1 VRQ + LORQ + HDG ,VDQG
/ HDGHU/KLS &@W DQG ViKH J HOHUDOSXEQF DV UHTXHWHG

5 HSUHVHOWAG VIKH 7 RZ QV BDGHUVKLS DQG H SHUHQFH LQ VIKH | LHGB R Z DWAWKHG DQG UHVIAHQR
P DQDIHP HOWE\ VHUYLQJ DV D P HP EHURI VIKH 6 RXVIK $ VADQUWE 6 DAN0 DU/K , QMDVIYH 3 RQOF\

" HYHRSP HQW RUNLQJ * LRXS DV D 6& WIVIA UHSUHVHQUIVIYH VR VIKH 6 RXVIKHDVW\G VRLP Z DVIAU
$WRFIDURQ %RDUG R ' LLHAVRU/ DV D P HP EHURI VHYHUDOG& 6HD * LDQWI HFKQLFDCS GYLVRU

&RP P MWHV DV D ERDUG P HP EHURI &P VRQ 8 QLYHUVIWa/ &DLRAOD &BDUSLRIWDP  DQG DV DQ

~ QYILRQP HQVDO-XWIFH 6WRQJ - YROXQWAHUI RUFRP P XQIW EDVHG GVDWIHUUVN P DQDI HP HQW
VSRQVRUIHG E\ ViKH 8 QLYHUW RI 6RXVIK &DURAQD &RAPUH RI &KDUBMRQ 6&' +( & DQG/ RZ FRXQM
$QDQFHRI 0 RGHOZRP P XQMHV
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( QUWALHG D 3 DUMHU/KLS Z LV VIKH %4HDXWI LEDWRQ &RP P WHH VIKH 5 RVIDU. &XE DO DWHU
* DUGHQHU DQG VIKH %4HDXI RUAMKRXQW 6FKRRO IMALFVWRR FUHDVIA D @QGVIFDSH EXI | HUDGNDFHQW
VR VKKH * DUYLQ * DUYH\ + RXVH

o 3MFHG JWDYHODWIKH RYHU GRZ SDUNLQU DUHD DWWKH / DZ ( QI RUFHP HQARHQWIU / (& VR KHGS
SUHYHQW GRRGLQU

o $WIWKG Z VK 7RZ Q VSHFLDOHYHQW

o $WIWKG Z VK VWUHDP @QLQJ VKH 7RZ Q &KUMP DV 3DUDGH LOFOXGLQJ DGGIMRQDOVDI HW

P HDVXUHV | RUVKH SDUAFLSDQW

$WXP HG UHVSRQVIELOMHV | RUI LYH DGGMIRQDOLRDGV 1Q 2 @5 7RZ Q

S&RQWUKPVAG DGGIMRQDOGLDLODI H VXSSRUARQ 3 UVFKDUG 6VWHHW

&RP SGMAG FROFUHVIA VIGHZ DON UHSDLLY RQ 941G H 6 WHHW

5HP RYHG J DI | MDQG UHSDIQWAG VIKH %60X1 | VRQ 3DUNZ D\ 7 XQQHCOZ VK J LDI | W LHVIMVIDQUWSDLQW

%< 7+( 180 % 56

0$,17(1$1&( 67$)) +2856
IE 7RZ QRI %X | VIRQ SDUNV
PR %6\

AL 0$,17(1%1&( 67%)) +2856

" " 7RZ QRI %XI 1 VRQ | DFLOMHV

0$,17(1$1&( 67$)) +2856

7RZ QRI %X 1 VRQ LRDGV
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o 7KHP IMMRQRI VKH &RP P XQIEDWRQV DQG &RP P XQIW 2 XWHDFK
&8&2 ' HSDUR HQW?7R FUHDVI# DQG FRVMQXRXVO QXUAUHDVE R
Z D\ FRQYHUW/DVRQ EHVE HHQ 7RZ Q ®DGHU/ Wil | DQG \VKH
FRP P XQIW VR DWHW SXEQF RSIQIRQ DGGUHW FRQFHUQV DQG
QI RWP UHVIGHQW DERXWZ RZ Q SLRMIFW SRAOFLHV DQG UHVRXUFHV
DQG SLRYLGH YHQXHV HYHQW | RUQHLI KERU/ VR J DVWCHU

o 7KH&&2 ' HSDUP HQMY FRP SUVHGRI D' WWHAVRUR
&RP P XQIFDRQV D' LJIVIDOSRP P XQIFDVIRQV 0 DQDJIHU DQG D
6SHFLDO( YHQW 0 DQDIHU

o 1HZ ' HSDUP HQADVRI 2 FVREHU

35,0 $5<5(63216,%/,7 s 6
e : UWHQFRP P XQF . UVK P HGID LHGDVHY Z HEVIWI FROWAQWDZ DUG DSSQFDMRQV DQG
FRQ\NWXI-IQ\NCB-IVWW

* )2,$ $GP LQMAUDVRU 0 DQDIHVRZ QZ LIGH) LHHGRP Rl ,QIRWP DMIRQ$FW) 2,$ SLRIWDP DQG HQVXWH
@1 DOFRP SADQFH

e 0 HGD5HIMRQV &RRUGLQDVIA P HGID LOMAUYIHZ WHTXHWV  SURYLGH EDFNIURXQG FRQW WP DVIAUDY VR
P HGD

o ' LJIVDOFRP P XQIFDWRQV 0 DQDJH VRFLDOP HGID SMWRLP V JIDSKLE GHVLIQ SKRVRIWDSK\ DQG
Z HEVIWA

¢ B6SHFLDO YHQW 0 DQDJHU 0 DQDIH 7RZ Q UHQVIDO DFLAMHV DGP LOMVIHUDGDDSSAFDVRQV | RU7RZ Q
HQUDOSLRSHUAHV | DFIOMHY DQG P DQDIH 7RZ Q KRWHG HYHQW
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BXFFHVWIXQ P SOP HQMGWKH7RZ GV ,QDXIXUWDOQQGHSHOQGHFH' D &HBEUDMRQZ I FKIAEHF DPAYIMHY
FROPHWIRQV DQG I LLHZ RINV GVS@\

EXFFHVWIXQ P SOP HQMG &KICBHIV0 RYIH 1 LJKWSHUHY DWAL SXEQE SDINV

BXFFHWIXQ P SOP HOMGVEZ RVXP P HUHYHOW | RUFKIGBLHQ ~XP SIQRGXP P HY  -6QGH2 XWR! -XO - Z WK
ERXQR KRXVHV DQGZ DWMVIGHY

BXFFHWI X@ LP SBP HQMG RUDWIMMG RIKHUGHSDUR HOW Z WK WH GRIMAEY SXEQEIW DQG SLRP RARQI RUH
| RGRZ 1QJ &HHP RQ 5LYHUSZ HHS 0 D\ 5LYHUSBDQXS 6SRRNEFX@U/ XWIH . 3UHSDUHDIRQ 7RZ Q
7R ' UYH 6KRS Z MK D&RS- HYHQW7 UHH/ LJKWQJ DQG %X | VRQ&KUMAP DV 3DUDGH

BXSSRUMGFRP P XQW HYHQW Z VK BRI MAFDCDWIMBQRH SXEQAW DQG RUSDUAFISDARQ  + DMRUE %X 1 VRQ
$UV 6HDIRRG) HWWMYDO  %XI I VRQOICIH) HMYDO 9HWMDQY' D 0/. ' D\

3URGXFHG WH 7RZ GV LQDXJ XUDOQHZ VMM Z KIEK Z DV GMMEXWG LQ @W 6 HSWP EHU 7KH QHZ VBMWMULY
VAKHGX®1G VR EH GMWMEXWG LQ VKH | DADQG VSUQJ
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7KH' HSDUP HQARI ) LODQFHDQG$GP IQWWDWRQLY FRP SUVHGRI VZ RAYIMRQV ) LQDQFH DQG %-MOQHW / IFHQWH

e (IIHPWYHO DGP IQMMY/ WH I LQDQADOHSRUAQ) EXGIHMQI SXUFKDMQJ JUDQW DGP IQMADMRQ DFFRXQNV
SD\ DE®! SD\ LIRDEXVIQHW TFHQVH DFFRP P RGDWRQVVE]  KRVSIVBOW Vi P RELG YHQEQ) DQG VKRUWMMLP
UHQRA XQPMRQVR WH7RZ QR %X 1 VRQZ KIM SLRP RAWQI PXMRP HUVHUYIEH DQG J RYHLQP HQO
WDQVSDUHOR, WURXIK WHXVHR DGYDQAQI WIRKQR®RJ IHV

e (QUXWHV7RZ QVHYIFHY DUHGHIYHHG LQWH P RWAFRWH | HAAYH H | IEHQWDQG FRXUMRXY P DQQHU

e (QUXUHVVRXQGI .QDQADAP DQDIHP HWDQG RYHII KVWKURXJ K LOMUCDOFRQARY WP HO | LQDQRIDOHSRUAQ)
DQG | RIHFDWQJ VR SLRWPVWAKH 7 RZ QA LHVRXUFHV DQG VHUYLIEHV

), 131 &(

o 7KH7RZ QUHFHYHGDQXQP RALIHG DXAWRSIQRQI RUWKH) < ) LODQADCBVIWP HQALHSRUNV 7KH-F®DQ
RSIQRQ IV WKHP RAMFRQI LGHOWHVSRQVH SLRYIGHG E\ LQGHSHQGHQADXGWLLP VR XVHY VIKDVWAH | LQDQALDO
WIDMP HOW SUHVHQAD | DLULHSUAVHQUMRQR! ViH HOWAA/ | LQDQADOSRVMIRQ DQGDUH I UHHR! P DWAUDO
P MABWP HOW 7KH7RZ QLY IQVRXQG | LQDQAIDAFRQAMRQZ VK VKHJURZ WK IQWKH VI EDVH IQ UHFHQAY HDLY
VXSSRUMGE\ Z UMMQ | LQDQADOSRIEHY WH FRXQPLCDGRSWIG DQG LW SR HWIRQDCP DQDIHP HQW

e $D 0 XQHASDORQG5DAQI MWXHGE 0 RRG a/DQG$$ 0 XQHASDO/RQGS DWQ) MXHGE\ 6VDQEDLG
3RRWV

o $ZDUGHGWH ' DMQIXIVKHGIXGI HWB IHVHQMRQ$Z DUG [ LRP VKH* RYHUCP HOW LQDQRH 2 [ LFHY/
$WRADMRQR! VIKH 8 QWG VWAV DQG &DQDED | RUMH EXGJ HAY HDUEHI LQQIQ) -X®

o $Z DUEHGWH SHUIIFDM R $FKIHYHP HOW&2$ | RU( [ FHIDIQAH Q) LODQADCE HSRUAQJ $Z DUG | RUKH
$QOXDOBRP SUHKHQWYH) LODGADCE HSRUVS$ &) 5 1URP WH* RYHUQP HQW IQDQRH 2 [ IFHW $WRADMRQR! WKH
8 QWG 6V DQG &DQDED 7KHE&HIMLEDWAR! $ FKIHYHP HQAY VKH KLJKHWIRWPP Rl LHFRIQURQLQ
JRYHLCP HQBCDFFRXQWQ) DQG | LQDQADOHSRUAQ)  DQG W DMBLGP HQALHSUHVHQW DML QUL LEDQW
DFFRP SQ/KP HOWE\ DJRYHLQP HQADQGIW P DQDIHP HOW7KH 7RZ QKDV UHFHYHGWH &2 $ DZ DUG | RUWH
oW \ HDW/

o $Z DUEHGWH $Z DUGI RU2 X\WAVBQAQ) $FKIHYHP HQAIQ 3RSX@U$ QQXDO) IQDQADCE HSRUAQD. 3$) 5
IURP WKH* RYHUOP HQW LQDQFH 2 [ IFHWY $ WRADARQR! VKH 8 QWG 6VIWAY DQG &DQDGD 7KH7RZ QKDV
UHFHLYHG D SUMWI IRXV QDARQDCDZ DUGIRU FRQVHPXWYH\ HDLY/
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o QFRP SIDQFHZ VK VKH 6& 96MOHW/ LEHQVH 7D 6VDQEDLE] DARQ$PWNQRZ QDVSFW  7RZ Q&RXQAOD
YRWG VR UIHSHDCDQG IHS@PHEKDSWAU R WH7RZ QV 0 XQUFLSDCRRGH RU2 LE.QDQRHV VR HQVXUH FRP SQDQRH
Z WK\WKHQHZ @Z Z KIFK Z DVH | HAYH -DQXDY

o 7KH7RZ QDFFHSW VIKH WIWZ IGHXQULRWP EXVIQHW QEHQVH DSSAFDARQ I RIP LOMIMWGE\ WHO XQALSDO
$WRADARQR! 6RXVK &DURICD

* QWO EXVIOHW TEHQVHV Z HHIWXHG Z WK EXVIQAWHY GRFDMG Z WKIQWH7RZ Q

o 3UHERP LODQNQGXWMHY LOFOXGH 3 LRI HWIRQDOSHMEHV EXVIQHWHY Z MK DSSWR] IP DMO  1Q7RZ QRU

LRXIK® LH 11.0DQFH LQUXWDQRH @Z  DUFKIVWPMUH

$SSIRIPDMO  FROMDPRWHQFRP SDW R WWHLQ VRZ Q EXVIGHW QEHQVHY
S5HBIO  RU

0HIFO RU

3HOURQDGBHMFHY ~ RU
S5HDQWDM ~ RU
SHAWDXUDQN ~ RU
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o *URZ VKO DQDIHP HQW o 1HZ &P P XQFDMRQV &RP P XQW

o $WIWBQWRZ Q0 DQDIHUP RYHGVR ( [ HEXVIYH 2 XWHDFK ' HSDUR HOWRWP HG

o 6SHFADOBLRWFW $GP LOMADVRUO RYHG R ( [ HPXVIYH o ([ HFXVIYH 7 DOV HY/

o (QP ICDMRQRI 3MQQQI 0 DQDIHUSRVIMRQ = &RP P XQFDVMRQV' WHAVRU

o 3MQUQ 7HK SRUMRQP RYHGVR ,QVSHAVRU = ' LJIVDOSRP P XQIFDVRQV 0 DQDIHU
e 3RAOFH o 3XEQF 6HIYIFHV 7 DQVI HU

o (PHJHQR 0 DQDUHUIWRP ([ HPXVAYH VR 3RQFH »  6SHFLDOY( YHQW 0 DQDIHU

o 7KHVZ RU&RUSRDCP RYHGWR 1 RQ 6Z RWD o ) LODQFH 7 DOV HWV VR ( [ HEXWYH

4 XDUMP DWHU ) GHWD DQDI HU o $WIWDQWRZ Q0 DQDIHU

o 3DUMAP H3LRWPAD DQDIHP HOASRVIVIRQ DEVRLEHG LR o ' WHAVRUR &RP SADQFH  &RQWDFW

D FXUHQWI X@WP H SRUMIRQ

> RN DU LI
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. VRECSHLP IWDMWXHG  YDOHR
o 1HZ 6LQIGI)DP O DMIFKHG GHVFKHG
. SHPIW YDOHR
o &RP P HADO
. 1HZ &RP P HIADOO XON) DP 1O 6HQIRU+RXMQ
. 5HP RGHO
= SGROMXPURQR! VIXDIHIHAMR QHZ FRP P HIADOVSDRH
. GHYHIRSP HQADSSAEDARQY UHFHYHG
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0 D\ 5LYHUSRDGLVYD DAUH SDUAHOMDWKH 7RZ QR %6XI VRQKDV IHVHIYHGIRUXSVWR - Dl | RUGDEMA
VQI® IDP 1O XQW : RINRUAHE6VIMR! 0 1QG/ / & DQGWH7RZ QKDV HOMHGIOQWR D SXEQF SUYDVW SDUAHUIKLS
I RUMLY SLIRMFW7 KLY SURMPAY 1Q WH GHVLI Q DQG SHUP IWAQJ WD H
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e  @®Z VR P RGHDMIQRP HKRXVHKRGY DAMMMG IQUHSDLLY
o +RXVHKRTS LHSDILY VR HQVXUH VKH UMVIGHQRHLY VDI HDQG GU
» QFRP H TXD@\ LQJ KRXVHKREY DWIMBQFHP D\ LQFOXGH
5HSDILY VR DGDNQJ (RR
YURNHQZ IQGRZ V
8 QUWEE®I | GRRY/
BHSVE VBQNSXP SIQJ DWMBQFH
5HP RYDCR XQUDI HVWKXPUHV DQG RUEXQIIWP V

$VWIWBQFH Z MK VHZ HUFRQQHPRQY
5RDG UHSDLLY
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* $CRSVRQR DP HQGP HQW
o YRDUGP HP EHUWALP V DUHEURXI KWQUR DI QP HQWZ IVK VKH 7RZ QV* HQHUDORRGH Z KIFK GRHY QRWKDYH
DWP P MMRQ
o 7KHSXEQF QRAFHHTXIUHP HOQAZZ DVUHGXFHGILRP GDVWR  GD\ VVR EH FROWMMQAZ. VK 6& \WIDWM
@z
o 8SEDWMVVRWIQWIQEDLEV IQWH2 G5 7RZ Q-+ MRUE' MMPADQG DUHDV QRAGFDWG Z IMKIQ D SOQQHG
XQWGEHYHRSP HOW
o 7UHHFRQVHIDARQDP HQGP HQW LQFOXGH
= SHTXWHP RHUHS@AHP HQMAHHV | RUGLI HUMHHY DV P HDVXUHG DAGDP HAAUDWEUHDWAKHL KW
= SHTXWHDABDW  \WHHVVR EHUHVIBIQHG DQG RUS@QWAG | RUGHYHBRSP HOWAVWAY Rl DWBDVWRQH DRLH
QRMQFOGQ] WHHV Z IMKQ D IHTXILHG EXI T HU
= QFUDVHWHIHH 1Q @HX R SOQAQI DQGMQGVFDSIQ) VR R VIKH FXULHQWP DUNHWEDW T RU
SXUKDVH LOAMBEMRQ DQGRQH \ HDUP DIQWQDQRH

35(6(59,1* +,67258%8)) 721

7RZ Q&RXQAOGHVLI QDWGVE R QHZ &RQMEXVQJ 5 HVRXUFHV VR VKH 2 @ 7RZ QY6XI 1 VRQ + DMARUE " MMPWWKH
-HQQH. WV 0 XQESDO/XIGHQ) %X | VRQ+ HDOM &IQE  DQGWH X I VRQ3RWR | | LEH

o 7KHBDWDK 5B\ +RRN&RMNHZ DV SXUKDVHGLQ' HAHP EHU

o BTXUH3RSH&DUIDIH+RXVHLY FXUHQA XQGHIRIQJ WIELT} DARQ | RUI XVXUH UHKDELOVMRQ

o 7RZ Q&RXQF.CDGRSWG + MRUE 3 UHVHIYDVMRQ , QFHQAYH 3 LRI WDP V LOFOXGAQJ DJWDQABLRILDP DG WH
YDIBA %D

o : RNZIMK+: ([KIEIWRQ3KDVH LQAMBEMRQR H KIEIW DA DUYIQ * DUYH KRXVHVR IQFOXGH
o 0 DIQ+RXVHIQMSUHIMRQR! * DUYH 1DP 1O WRUHV
o &RQMWXPURQDQG GHYHRSP HOAR WH SURSHUV E\ &\ LXV* DUH

o 7RZ Q&RXQF.CDGRSWGVKH 7RZ QR %X 1 VRQ+MRUF 5 HVRXUFHV 8 SGDW %8 RANIQIVRQ DQG
$WRADMV -XO
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&RP SGMG ( P SBR HH6DA DRARQ6XUH

&RP SOMG &MWL IFDARQ DQG &RP SHODARQ GG

2 UDQ] HG) IQDQADO) LHHGRP &MW | RUHP SR HHV DQGVKHUI DP LOHV

BXSSRUMGWI | Z VK KRWQJ D%DAN+MRY 0 RQM XQFKHRQLQ) HELKDU  DQG-XQHWHQIK &HPEUDARQLQ
“XQHIRUHP S®R HHV

o 2UDQ]HGHP SE HHOXQFKHRQV VR FHOEUDWA P LGMRQH DQQLYHWDUHY DQG ELLKGD V

o SHRIQ] HGEBUS$Z DUGZ LQQHY DORNQRZ QDVVKHHP SR HHRI WHP RO DV YRIMGRQE\ SHHY

o (WEEQKHG(P ST HH1HZ VOMMU

o (WEEQKHGWHI DA HIDHW ERP P MWWH

(o 3/2<0(17,1,7,$7,9(6

,QFUHDVH ULHRUXVP HOWDQG UAVMQARQ EHQH W Z IMKIQWKH 3RAEH" HSDUR HQW

o QFUDVHZ HIpHW IQUDAYHV | RUDTHP S& HHV

o QFUDVHGEYHMW UHRKIVR HOAH | RUWE\ SDUAZHUQ] Z VK + MRIEDE 96DAN&RTBU HV DQG 8 QYHIMV
+%€8 DQG@FDCR DQ] DMRQY
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QFOXAQI  SDUMIP HHP SGR HHV




¥'03. "50 5%/ 0-O(:

/(&+12/2*<6833257"' ,9,6,21

o )RR $XIXW VR$XIXW WH,7 DQG* HRIWDSKIF ,Q RUP DMRQ6G\ WP * |6 GHSDUR HQW
UHHYHG D FRP ELQHGVRVIDCR +HS' HNWENHW LHSUHVHOAQ) D LOPUHDVH RYHUWHVDP HWP H
SHURG @W\ HDU
o 7KLY FROMMMV LRXIK® R D@HTXHWMQFHD @UH P DVRUW DUHI OB\ UHTXHW WDADUH QHYHU

LOSXWQR WH I RUP DOAENHQ) A VWP
o ' RAXP HQAD DQDIHP HQABLRVIFW
o ' RPXP HQN DQDIHP HOM\ WP ' 0 6 KDV EHHQFRQI LT XUHG DQG MXQRKHG XWa) 1QJ KH7RZ Qv
H MAQJ 6KDUHSRIQABMARLP
o ) LBV FXUHQAD WRUHG RQ YDURXV QHVE RINGUYHV Z IGEHP LJIDMG\R WKLY QHZ SOWRP  DARZ LQJ Wl |
| X@DFFHW VIR WHUI LN DQ. Z KHUHZ VK DQ LOWMLQHWARQQHPRQ
o $@KMRUFDOHRUEY PXUHMD NHSWQ SDSHUDURKLYHV Z LGIEH GLI IM] HG DQG WRUHG LQWKH $ UFKLYHV
SRUARQR! WWH' 0 6 DERZ IQJ | RUHDV UH HUHQPH DQG DFFHW R WKHVH | LBV | RUMH GXUDARQR! WKHU
UHMOURQ SHURG
o &RH6Z WK 5HS@AP HON
e (QHJRY3HP MW DQG/ DQGO DQDIHP HOWGRI VE DUH DQG&XWWRP HUBHD 6HUYIFH3RWEBO &66 | XQD

XSJ WDGHG VR WWH OVWAWYHIMRQ
o 7\ GUEDWKIHUQ] Z DVIP SGP HOMG Z KIFK D@RZ VI RUDXVRP DARQILQWH SD\ P HON®&Z

o 0 ROKO W WDIQQIV
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o YXIVRQ([SBRHU KWBV ZZZ WRZ QREXIIVRQXV P DS
o $GEHG3WRSHW 3' ) 5HSRUV 6VRWP Z DWAU 5RDGO DIQMQDQRH
o UXVIQHW/ IFHQWH) IQGHUS KWBY  VIRZ QRIEQXI 1 VRQ XYV EXVIGHW
o 1HZ DSSTFDMRQWRVKRZ ( QHIRY 96MOHW/ IEHQVH DD Z VK | LOMUQ) RSWRQY
o 3HP IMBSSTDMRQ) LQGHUS KWBY  VRZ QR ECXI IVRQXV SHUP IW
o $CEHGIXMOHW/ IFHQVH I LOMUQ) | XQPARCDON VR VKLY DSS
o $HIDOVIP HIQH6ACHU KWBV \VRZ QRIEXX 1VRQXV DHUDO
o 1HZ DSSTFDARQWDWRVKRZ DHUDWYR! %X IVRQWDWSDQ  \ HDWR VRZ QKMRY
o 8SGDWGO DSV* DB KWBY ZZZ \RZ QREXI IVRQWFJRY 0 DS * DABL
o 0DQ P DSVXSCDMG\RWHQHZ 7RZ QWP SOWWW®! Z RINHGZ W SXETF LQI RIP DARQR! | IEHUDQG
&LYIF3OXV/VRR P DNHVIKH J DB | LODMH HQWHZ HESDIH
o +XUWFDQH' IRGH$SHIDY KWBY VRZ QRIEQX IVRQP DSVDWFIIVFRP DSSV P DSYIHZ HU IQGH KW O
ZHEPDS H AD F E IFIGF H
o $HIDWR 2@7RZ Q 2 VFDU) WD} IHU3DWN DQGYXANZ DOMUI RUKH + XUWIFDQHB6HDVRQ
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o SHQHZ HGFROADPWZ WK\WKH W SLUFXIMBXEQE" H HQGHW 2 1 LEH | RULQAELT HOAGH HQGDQWHIEHV R
LOFOXGH UHSUHVHQIMRQ DQG DSSRIQP HOW DWERQG KHDUQIV

o SROMQXHGVXSSRUAR UHP R KHDUQJV | RUIQGELYIGXDY XQDE®! VIR DIMAQG FRXUAKHDUQIV IQ SHIVRQ

e ' HHQEDQWRI | HHGRSSRUXQHY DV | LWAWIP HRI | HQGHW VIR DWMQG SLRJLDP  DSSURSUDWM | RUVKH
YIRDVMRQ

e -XU WIDY DUHFRQGXPMGP RQK® VR SUHYHQWEDANGRIV DQG P RYHFDVHY TXIEND WKURXI K VIKH MGIFIDO
SIRFHW
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o GRR\RXWZ VK &RSV 7R WHIWKHQFRP P XQW \ %X VRQ3RIFH' HSDUR HOWYB'
R FHY J UG RUQHI KERWKRRGY JURXSV DQG VRKRRY

o ([SRHIBWRIWP 98" 2!ILFHY | DAMAWMDFRP SUHKHQYH P X Z HHNSWRIUDP VR IQARGXFH
WXGHOV VR WH@Z HQ RUIFHP HOASURI HWIRQ

o BGSRR\VIFX@U %3' KRW D+DARZ HHQFRP P XQW HYHQMWKDWDARZ V FKIGHUHQ VR EH LOARGXFHG R | LAV
UHVSRQGHW Z KIBIWKQN RU WHDAQY

e 7RZQR %XIVRQ7R ' UYH 98" FRIFWKRICD JUW DQGSDUGHY Z VK %X | VRQ6HD + HS VR
GMMEXWM J LW VR VIKH FRP P XQW V FKIGEHQ

o BKRSZ IMKD&RS 2!IFHY VKRS | RUVR VZ VK FKICHHQ Z KRVHI DP LGHY DIHIQ QHHG R DWIMBQRH GXUQY

WHKRIGD, V

/ RFDOF HIR 6VRY ERRN 7P HIQWKH SDIN

“XQHWHQW &RP P XQW FRADERUIMRQ

IXWIH  N5DFH  ( GXFDMRQ3WRILDP

&RSV DV &RDFKHV 3DUAQHUQ] Z IV %4-DXI RIARXQW 3DUNY DQG5 HAUHDWRQVR SLRYIGHR! | LFHY DV

FROFKHV | RUFKLEBLHQV VSRUV SLRIWDP V

o &DWKIWZ VK &RSV 211 IFHY NHHS VSRUV EDTY HTXISP HOMQ WHUSDWROYHKIE®N DQG DUHHQFRXWDI HG
VRWRS DQGVDINZ WK\ RXQJ SHRS®IDVWH SDARO

e /RABRS3RS 8S 211 FHY SDW RXWERASRSY | RUWXGHWN DWFKRRY DQG FLRWZ DDV

o &RP P XQW &RQUHARQY 211 IFHY YIMMWERFDCEXVIGHWHY WH. SDAROR VWHQIVKHQ FRP P XQW
UHDMRQWKISV
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0 $6& DZ DUGHGY3' \WH-3XEQE 6D HN- \WIMWZ LGHDZ DUG DP RQJ DABRXWK
&DURIGD SXEQF VDI HW DIHQAHV | RUIW -0 HQBOHHDOK.  © HODHW 3WRIUDP - D
FRP SROHOWSLRIUDP Z KIEK SLRYIGHV | RUW RI | EEHUAKROME KHDOM 7KLY
SWRIWDP 1V GHVLJQHGVRR DGGLHW R! | LIFHUP HQBCKHDOK DQG @Z HQ RUFHP HQW
R LEEHUAVXIFGH DM 7KHSWRIWDP DR IQFOXGHV DFRP P XQW P HQBOKHDDK
DGYRFDWIDVDWII | SRUMRQ 98" Z DVWKH I LWMBXETE VDI HV DIHQR LQ6RXVK
&DURIGD VR KILHD P HQBOKHDIK SLR HVWIRQDCY. KIFK SLRYIGHY QRQ @Z
HQ RUAHP HOWVRADOVHUYLEHY VROMRQV VR LW FDVHV
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7RZ QR %X | VRRQ* RYHUQP HQW
%X TVRQ3RAFH" HSDU/R HQW
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